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In millions, except per share amounts  2009  2008

Common Stock Data

Reported (GAAP) earnings (loss) per share $ 22.19 $ (7.34)
 Special items1 $ (18.83) $ 10.91
Earnings per common share from continuing operations 
 and before special items (adjusted earnings per share)2 $ 3.36 $ 3.57
Dividends declared per common share $ .96 $ 1.91
Average shares outstanding—assuming dilution  200.3  179.1
Market price per share—year-end $ 35.17 $ 25.09

Financial Data

Total revenues $ 15,599 $ 19,742
GAAP net income (loss) attributable to common stock $ 4,443 $ (1,314)
 Special items (after-tax)1 $ (3,771) $ 1,954
Net income from continuing operations before special items2 $ 672 $ 640
Total assets $ 23,544 $ 22,284
Total debt $ 4,871 $ 7,690
Total common equity $ 8,697 $ 3,181
Capital expenditures $ 1,595 $ 2,223

Certain prior-year amounts have been reclassifi ed to conform with the current year’s presentation.

1  2009 includes a gain on the sale of a 49.99 percent membership interest in Constellation Energy Nuclear Group, LLC (CENG) to EDF Group, net losses 
from operations divested, impairment losses and other costs, merger termination, strategic alternatives costs and other transaction-related costs, Baltimore Gas 
and Electric Company (BGE) residential customer rate credit accrual, amortization of CENG basis difference, loss on redemption of Zero Coupon Notes, losses 
from UniStar and workforce reduction costs.

2  Represents a measure that is not determined in accordance with generally accepted accounting principles (GAAP). However, we believe the impact of 
accounting changes and special items obscures trends in our results and that it is useful to consider our results excluding these items.

Over the past year, an investment of $100 in Constellation 
Energy stock on Dec. 31, 2008, was worth––with dividends 
reinvested—$145.74 on Dec. 31, 2009.

Over the past fi ve years, an investment of $100 in Constellation 
Energy stock on Dec. 31, 2004, was worth––with dividends 
reinvested—$92.96 on Dec. 31, 2009.
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Shareholder Information

Dividends

The Board of Directors sets the record 
and payment dates for quarterly 
dividends. In January 2010, we declared 
a quarterly dividend of $0.24 per share, 
which is equivalent to an annual dividend 
of $0.96 per share. We paid this dividend 
on April 1, 2010, to shareholders of 
record on March 10, 2010. Projected 
record dates for the next three quarters 
are June 10, 2010; Sept. 10, 2010; and 
Dec. 10, 2010. Projected payment dates 
are July 1, 2010; Oct. 1, 2010; and 
Jan. 3, 2011.

Detailed information about our dividend 
policy, as well as our dividend payments 
and stock price ranges for the last two 
years, is available on page 29 of our 
2009 Form 10-K included within this 
annual report.

Independent Registered 

Public Accounting Firm

PricewaterhouseCoopers LLP

Stock Transfer Agent and 

Registrar

American Stock Transfer & Trust 
Company
Shareholder Services
59 Maiden Lane
New York, NY 10038
(800) 258-0499
amstock.com

Shareholder Assistance

For general inquiries, or for assistance 
with lost or stolen stock certifi cates 
or dividend checks, name or address 
changes, stock transfers or the Share-
holder Investment Plan, please contact 
our Stock Transfer Agent and Registrar.

Shareholder Investment Plan

Our Shareholder Investment Plan 
provides shareholders with an easy, 
economical way to acquire additional 
shares. In addition, accounts can be used 
to sell, deposit and transfer shares. To 
participate, or for more information, 
please contact our Stock Transfer Agent 
and Registrar.

E-mail Alerts

To automatically receive e-mail alerts 
about our fi nancial information— 
including notifi cation of SEC fi lings, 
fi nancial reports, presentations and press 
releases—go to E-mail Alerts on the 
Investor Relations section of our Web site 
at constellation.com and register your 
preferences. You also can make changes in 
your notifi cation options or unsubscribe 
from the service.

Form 10-K

Our 2009 Form 10-K is included as 
part of this annual report. Our 2009 
Form 10-K and our other SEC fi lings 
are available on our Web site at 
constellation.com. We also will provide 
additional copies upon request. Send 
requests to Constellation Energy 
Shareholder Services, 100 Constellation 
Way, Baltimore, MD 21202.

Stock Trading

Constellation Energy common stock 
trades under the ticker symbol CEG 
on the New York and Chicago stock 
exchanges.

Forward-Looking Statements

We make statements in this annual report 
that are considered forward-looking 
within the meaning of the Securities and 
Exchange Act of 1934. These statements 
are not guarantees of our future results 
and are subject to risks, uncertainties 
and other important factors—including 
those in the Forward-Looking Statements 
and Risk Factors sections of our 2009 
Form 10-K included within this annual 
report—that could cause our actual 
results to differ.
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